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2019 Video Game Industry Statistics, Trends & Data

Sixgill Report: Carding and The Digital Gaming Industry

See id. see also Laundering Money Online: A Review of 
Cybercriminals’ Methods

See generally infra
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mens rea
see id.

See One-Hour Money Laundering: Prosecuting Unlicensed 
Money Transmitting Businesses Under 18 U.S.C. § 1960

Id.
Id. See

supra 
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MONEY LAUNDERING IN VIDEO GAMES

How Microtransactions and In-Game Currencies Can Be 
Used to Launder Money

Id.
See Sixgill Report supra
See, e.g.,

supra
Skin Gambling: Have We Found the Millennial Goldmine or 

Imminent Trouble?
Id.

Gambling vs. Gaming: A Commentary on the Role of 
Regulatory, Industry, and Community Stakeholders in the Loot Box Debate
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either

See, e.g.
FAQ

How Can Criminals Use Online Gaming to Launder Money?

supra
See Sixgill Report supra

Trifling and Gambling with Virtual Money
see Fiat Money



42178-nvg_10-1 S
heet N

o. 65 S
ide A

      04/06/2020   09:36:56

42178-nvg_10-1 Sheet No. 65 Side A      04/06/2020   09:36:56

C M

Y K

MONEY LAUNDERING IN VIDEO GAMES

A. In-Game Currencies and Skins as Virtual Currencies 

Murgio 

supra

Budovsky
ee also

E-Gold, Ltd.

Budovsky Faiella
Murgio
See id.

Murgio
Id.
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Ulbricht 

Murgio 
Ulbricht 

Murgio

Id.

Murgio
See, e.g.

Murgio

Id.
Id.
Id.
See, e.g. Budovsky
Id.
See Virtual Gaming’s Elusive Exchange Rates
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either
Gwent: The Witcher Card Game

Fig 1. Gwent: The Witcher Card Game 

solely within
outside

Murgio

See How on Earth is Trading Virtual Items in Video Games a $50 Billion 
Industry
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Murgio

not

B. In-Game Currencies and Skins as Zero-Value Currencies 

See
See Murgio

Watch Your Loot Boxes! – Recent 
Developments and Legal Assessment in Selected Key Jurisdictions from a 
Gambling Law Perspective

See Murgio

See
see also 
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Mason v. Machine Zone, Inc. Soto v. Sky Union, LLC

Game of War: Fire Age Castle 
Clash

do
Kater v. Churchill Downs, Inc.

Big Fish Casino

Machine Zone Sky Union

sold individually
Kater

Kater

See Mach. Zone, Inc. see also Sky Union

See id.
Id.
Id.

supra
Id.
Id.
Id.
Id.
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Counter-Strike: Valve, Twitch Announce Crackdown on 
Controversial Skins Gambling

see, e.g. supra

See, e.g.

See, e.g. supra
See Murgio

supra 
supra

See Budovsky see also Faiella

supra
Money Transmitter Licensing
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